This format of the financial statements is not exhaustive. Listed companies should include separate disclosure of any item which is material because of its size and/or incidence so as to give a proper understanding of the group's performance.

Adequate disclosure should be given to explain any material exceptional and/or extraordinary item either in a footnote or in the "Review of the performance of the company and its principal subsidiaries".
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Full Year Financial Statement And Dividend Announcement
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Financial statements for the 15 months ended 30 September 2002.  Due to a change in financial year from 30 June to 30 September, the financial period for latest period relates to 15 months from 1 July 2001 to 30 September 2002.  For meaningful comparison, the previous corresponding period which was not announced, relates to 1 July 2000 to 30 September 2001.  Attention is also drawn to the Additional Information which shows the results of the operations on an on-going basis (i.e. excluding goodwill amortisation, exceptional items and additional provision for doubtful debts).

These figures have not been audited.

Where the figures have been audited, the auditors' report (including any qualifications or emphasis of matter) must be set out.

	
	Group
	Company

	
	US$'000
	%
	US$'000
	%

	
	
	Latest period
	Previous corresponding period
	Increase/ (Decrease)
	Latest period
	Previous corresponding period
	Increase/ (Decrease)

	1.(a)
	Turnover 
	510,231
	672,578
	(24.1)
	37,649
	25,941
	45.1

	
	
	
	
	
	
	
	

	1.(b)
	Cost of sales or classification as followed in the most recent audited annual financial statements 
	(417,007)
	(534,097)
	(21.9)
	0
	0
	0

	
	
	
	
	
	
	
	

	1.(c)
	Gross profit/loss 
	93,224
	138,481
	(32.7)
	37,649
	25,941
	45.1

	
	
	
	
	
	
	
	

	1.(d)
	Investment income 
	0
	0
	0
	0
	0
	0

	
	
	
	
	
	
	
	

	1.(e)
	Other income including interest income 
	1,480
	5,244
	(71.8)
	1,801
	1,400
	28.6


	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	2.(a)
	Operating profit before income tax, minority interests, extraordinary items, interest on borrowings, depreciation and amortisation, foreign exchange gain/(loss) and exceptional items 
	32,332
	75,889
	(57.4)
	19,273
	12,901
	49.4

	
	
	
	
	
	
	
	

	2.(b)(i)
	Interest on borrowings 
	(932)
	(825)
	13.0
	(211)
	(5)
	n.m.

	
	
	
	
	
	
	
	

	2.(b)(ii)
	Depreciation and amortisation ##
	(19,119)
	(14,235)
	34.3
	(2,492)
	(2,102)
	18.6

	
	
	
	
	
	
	
	

	2.(b)(iii)
	Foreign exchange gain/(loss) 
	1,813
	91
	n.m.
	(604)
	(3)
	n.m.

	
	
	
	
	
	
	
	

	2.(c)
	Exceptional items (provide separate disclosure of items) @@
	(41,361)
	0
	100.0
	(28,435)
	0
	100.0


	
	Group
	Company

	
	US$'000
	%
	US$'000
	%

	
	
	Latest period
	Previous corresponding period
	Increase/ (Decrease)
	Latest period
	Previous corresponding period
	Increase/ (Decrease)

	2.(d)
	Operating profit before income tax, minority interests and extraordinary items but after interest on borrowings, depreciation and amortisation, foreign exchange gain/(loss) and exceptional items 
	(27,267)
	60,920
	(144.8)
	(12,469)
	10,791
	(215.5)

	
	
	
	
	
	
	
	

	2.(e)
	Income derived from associated companies (With separate disclosure of any items included therein which are exceptional because of size & incidence) 
	0
	0
	0
	0
	0
	0

	
	
	
	
	
	
	
	

	2.(f)
	Operating profit before income tax
	(27,267)
	60,920
	(144.8)
	(12,469)
	10,791
	(215.5)

	
	
	
	
	
	
	
	

	2.(g)
	Less income tax (Indicate basis of computation) 
	(6,874)
	(15,240)
	(54.9)
	(4,148)
	(1,942)
	113.6

	
	
	
	
	
	
	
	

	2.(g)(i)
	Operating profit after tax before deducting minority interests 
	(34,141)
	45,680
	(174.7)
	(16,617)
	8,849
	(287.8)

	
	
	
	
	
	
	
	

	2.(g)(ii)
	Less minority interests 
	(662)
	(624)
	6.1
	0
	0
	0

	
	
	
	
	
	
	
	

	2.(h)
	Operating profit after tax attributable to members of the company 
	(34,803)
	45,056
	(177.2)
	(16,617)
	8,849
	(287.8)

	
	
	
	
	
	
	
	

	2.(i)(i)
	Extraordinary items (provide separate disclosure of items) 
	0
	0
	0
	0
	0
	0

	
	
	
	
	
	
	
	

	2.(i)(ii)
	Less minority interests 
	0
	0
	0
	0
	0
	0

	
	
	
	
	
	
	
	

	2.(i)(iii)
	Extraordinary items attributable to members of the company 
	0
	0
	0
	0
	0
	0


	
	Group
	Company

	
	US$'000
	%
	US$'000
	%

	
	
	Latest period
	Previous corresponding period
	Increase/ (Decrease)
	Latest period
	Previous corresponding period
	Increase/ (Decrease)

	2.(i)(iv)
	Transfer to/from Exchange Reserve 
	0
	0
	0
	0
	0
	0

	
	
	
	
	
	
	
	

	2.(i)(v)
	Transfer to Capital Reserve 
	(73)
	(39)
	87.2
	0
	0
	0

	
	
	
	
	
	
	
	

	02.(i)(vi)
	Transfer to Reserve Fund 
	0
	0
	0
	0
	0
	0

	
	
	
	
	
	
	
	

	2.(j)
	Operating profit after tax and extraordinary items attributable to members of the company 
	(34,876)
	45,017
	(177.5)
	(16,617)
	8,849
	(287.8)


##Note to item (2(b)(ii):

	
	
	Group
	
	
	Company
	

	
	
	US$'000
	%
	
	US$'000
	%

	
	Latest period
	Previous corresponding period
	Increase/ (Decrease)
	Latest period
	Previous corresponding period
	Increase/ (Decrease)

	Depreciation of fixed assets, normal charge and other amortisation
	(14,091)
	(13,020)
	8.2
	(2,492)
	(2,102)
	18.6

	Amortisation of goodwill
	(5,028)

------------
	(1,215)

-----------------
	313.8
	0

-------------
	0

---------------
	0



	
	(19,119)

=======
	(14,235)

=========
	34.3
	(2,492)

=======
	(2,102)

========
	18.6




@@Note to item  2(c):

The exceptional items in 2(c) consists of the following in the period:





	
	Group
	Company

	
	US$'000
	US$'000

	Specific provision for doubtful debts
	(25,900)
	0

	Impairment in value of investments
	0
	(19,488)

	Impairment to value of subsidiary on the substantial winding down of its business
	(7,743)
	(8,443)

	Staff retrenchment
	(4,398)
	(504)

	Write off of capital assets
	(3,320)

-----------
	0

-----------

	
	(41,361)

======
	(28,435)

======


Note to item 2(g):

Tax expense is determined on the basis of tax effect accounting, using the liability method, and it is applied to all significant timing differences except that a debit balance or a debit to the deferred tax balance is not carried forward unless there is reasonable expectation of realisation.

*******************************************************************************************************************

Additional information

Analysis of on-going operations (excluding goodwill amortisation, exceptional items and specific provision 

for doubtful debts):

During the period under review, the Group incurred the following:

(i)
Goodwill to the extent not previously charged in the income statement arising from the impairment to the value of an iCommerce subsidiary of US$7,743,000 as indicated in the Company's announcement of 20 August 2002;

(ii)
One-off charges of US$7,718,000 (as per 2(c) above) for restructuring as indicated in the Company's announcement of 1 November 2001 and 20 August 2002; 

(iii)
Amortisation of goodwill of US$5,028,000, included in 2(b)(ii) above.  This charge arose due to acquisition of Dasan in Korea and arises for the first time in this period due to change in accounting policy as a result of adoption of Singapore Statement of Accounting Standard ("SAS")  22 on Business Combinations; and

(iv)
Specific provision for doubtful debts of US$25,900,000 as indicated in the Company's announcement of 20 August 2002, comprising US$23.0 million for China and US$2.9 million for Worldcom.

To enable shareholders to properly compare this period's performance of the Group's on-going operations against that of the corresponding period in the previous year, the comparative information is given below, which excludes items (i) to (iv) above.

	
	
	Group
	

	
	
	US$'000
	%

	
	15 months

to 30/09/2002
	15 months

to 30/09/2001
	Increase/ (Decrease)

	Operating profit before income tax, minority interests, interest on borrowings, depreciation and amortisation and foreign exchange gain
	32,332
	75,889
	(57.4)

	Interest on borrowings
	(932)
	(825)
	13.0

	Depreciation and amortisation
	(14,091)
	(13,020)
	8.2

	Foreign exchange gain
	1,813
	91
	n.m.

	Operating profit before income tax and minority interests
	19,122
	62,135
	(69.2)

	Less income tax
	(8,314)
	(15,240)
	(45.4)

	Operating profit after tax before deducting minority interests
	10,808
	46,895
	(77.0)

	Less minority interests
	(800)
	(624)
	28.2

	Operating profit after tax attributable to members of the company
	10,008
	46,271
	(78.4)


	
	15 months to 

30/09/2002


	15 months to 

30/09/2001

	Operating profit before income tax and minority interests as a percentage of turnover


	3.75%
	9.24%

	Earnings per ordinary share for the period on weighted average number of ordinary shares in issue


	2.16 US cents
	10.09 US cents




Converted at average exchange rate of US$1 = S$1.80  (September 2001: S$1.77)

n.m. = not meaningful

	
	Group Figures

	
	Latest period
	Previous corresponding period

	3.(a)
	Operating profit [2(g)(i) above] as a percentage of turnover [1(a) above] 
	(6.69)%
	6.79%

	
	
	
	

	3.(b)
	Operating profit [2(h) above] as a percentage of issued capital and reserves at end of the period 
	(18.18)%
	21.62%

	
	
	
	

	3.(c)
	Earnings per ordinary share for the period based on 2(h) above after deducting any provision for preference dividends:-
	
	

	
	(i) Based on weighted average number of ordinary shares in issue 
	(7.52) US cents
	9.82 US cents

	
	
	
	

	
	(ii) On a fully diluted basis

(To disclose the basis used in arriving at the weighted average number of shares for the purposes of (c)(i) above and to provide details of any adjustments made for the purpose of (c)(ii) above) 

	(7.49) US cents
	9.67 US cents

	
	
	
	

	3.(d)
	Net tangible asset backing per ordinary share based on existing issued share capital as at the end of the period reported on 
	36.43 US cents
	37.35 US cents


3.(e)     To provide an analysis of expenses based on their function within the group for

the current and previous corresponding period

	
	
	Group
	
	Company

	
	US$'000
	US$'000
	US$'000
	US$'000

	
	15 months to 30/09/2002
	15 months to 

30/09/2001
	15 months to 30/09/2002
	15 months to 30/09/2001

	
	
	
	
	

	Distribution and sales 
	(51,686)
	(54,850)
	(14,743)
	(11,806)

	Administrative
	(24,777)
	(26,006)
	(7,926)
	(4,736)

	Goodwill amortisation
	(5,028)

---------------
	(1,215)

---------------
	0

---------------
	0

---------------

	
	(81,491)

========
	(82,071)

========
	(22,669)

========
	(16,542)

========


Note to item 3(c)(i):

The weighted average number of ordinary shares in issue for the financial period is 463,142,512 (30 September 2001: 458,685,141).

Note to item 3(c)(ii):

The earnings per share on a fully diluted basis is calculated on the profit set out in item 2(h) above and the adjusted weighted average number of ordinary shares of 464,717,116 (30 September 2001: 465,879,897) in issue during the period reported on.

Note to item 3(d):

Issued share capital (ordinary shares of S$0.10 each)

As at 30/09/2001                  461,722,666

As at 30/09/2002                  464,706,683

	
	Group
	Company

	Item 4 is not applicable to interim results
	US$'000
	%
	US$'000
	%

	
	
	Latest period
	Previous corresponding period
	Increase/ (Decrease)
	Latest period
	Previous corresponding period
	Increase/ (Decrease)

	4.(a)
	Sales reported for first half year 
	217,542
	268,992
	(19.1)
	15,919
	14,944
	6.5

	
	
	
	
	
	
	
	

	4.(b)
	Operating profit [2(g)(i) above] reported for first half year 
	(954)
	21,602
	(104.4)
	5,368
	4,065
	32.1

	
	
	
	
	
	
	
	

	4.(c)
	Sales reported for second half year @
	292,689
	403,586
	(27.5)
	21,730
	10,997
	97.6

	
	
	
	
	
	
	
	

	4.(d)
	Operating profit [2(g)(i) above] reported for second half year @
	(33,187)
	24,078
	(237.8)
	(21,985)
	4,784
	(559.6)


@ Note to items 4(c) and 4(d):

For the 9 month period from 1 January to 30 September 2002 and corresponding 9 month period from 1 January to 30 September 2001.

5.(a)     Amount of any adjustment for under or overprovision of tax in respect of prior years

Not applicable

5.(b)      Amount of any pre-acquisition profits

Nil

5.(c)      Amount of profits on any sale of investments and/or properties

	Sale of investments/properties
	$Profit/(Loss)

	NIL
	


5.(d)     Any other comments relating to Paragraph 5

Not applicable

6.
         Segmental Results

(a) By geographical areas based on location of assets

	
	     Turnover
	     Profit before interest, 

 exceptional items and tax

	
	15 months to 

30/09/2002

US$'000
	15 months to

 30/09/2001 

US$'000
	15 months to 

30/09/2002

US$'000
	15 months to 

30/09/2001

US$'000

	
	
	
	
	

	Asean
	181,095
	212,698
	17,892
	30,019

	Greater China
	130,299
	223,842
	(719)
	10,025

	East Asia
	140,419
	179,251
	(3,901)
	11,937

	Others 
	58,418

----------------
	56,787

-----------------
	5,302

 ----------------
	5,735

----------------

	Total
	510,231

=========
	672,578

==========
	18,574

=========
	57,716

=========

	
	
	
	
	

	Add net interest income

Less amortisation of goodwill
	
	
	548

(5,028)
	4,419

(1,215)

	Less exceptional items
	
	
	(41,361)

 ----------------
	0

 ---------------

	
	
	
	(27,267)

=========
	60,920

=========


Composition of each geographical segment are as follows:

Asean - Singapore, Malaysia, Thailand, Indonesia, Philippines, Vietnam

Greater China - The People's Republic of China, Hong Kong, Taiwan

East Asia - Japan, Korea

Others - New Zealand, India

(b) By business segments

	
	
	   Turnover

	
	15 months to 

30/09/2002

US$'000
	15 months to 

30/09/2001 

US$'000

	
	
	

	Hardware product sales
	317,240
	455,213

	Software product sales & services
	192,991

------------------
	217,365

------------------

	Total
	510,231

==========
	672,578

==========


7.(a)     Review of the performance of the company and its principal subsidiaries

It has been a watershed year for Datacraft Asia.  Although orders and backlog were healthy at the beginning of the period, the sharp downturn in the information and communications industry worldwide has meant that the Group has had to deal with one of the toughest operating environments it has ever seen.  For the 15 months ended 30 September 2002, the Group was profitable at the operational level.  However, after one-off charges, amortisation of goodwill and additional provision for doubtful debts, the Group incurred an appreciable loss.  The Group has generated a record amount of cash from operations during the period through relentless focus on cash management and working capital.  

Turnover declined by 24.1% to US$510.2 million for the 15 months ended 30 September 2002 compared to the corresponding previous 15-month period.  Gross margin was eroded due to lower hardware margin and a deliberate decision to minimise cuts to services headcount, the effect of which was to reduce services margin more than would otherwise have been the case.  Included in the operating loss of US$27.3 million (refer to item 2(d) in the table), was an additional provision for doubtful debts of US$25.9 million, asset impairment of US$7.7 million arising from the rationalisation of the iCommerce business and staff retrenchment and write-off of capital assets of US$7.7 million.  

In response to the turbulent market conditions and a reduction in business volumes, the Company acted to reduce fixed costs including a Group-wide restructuring programme.  The restructuring programme resulted in a reduction in overhead expenses of US$7.4 million compared to the previous corresponding period and a quarterly reduction of US$4 million between the first and last quarter of this financial period.  The on-going operating profit (excluding the specific provision for doubtful debts, one-off charges, asset impairment and goodwill amortisation) declined by 69.2% from the last financial period to US$19.1 million.

In this difficult economic period, Datacraft continued to focus on streamlining its operations, strengthening its financial controls and its balance sheet.  Net cash generated from operations amounted to $34.6 million, which was higher than ever before.  Trade debtors declined by 33% to US$129.3 million.   Inventory fell by 41% from 15 months ago to US$17 million.   

Hardware revenue fell by 30% compared to the prior 15-month period, however services revenue fell by only 11% thus elevating the proportion of business coming from the most important strategic area of services from 32% to 38% of revenue.

Performance differed widely across the operating entities. Whilst performances from China, Korea, and Japan were below expectations, India, Thailand, Vietnam, and Indonesia exceeded expectations and were highly profitable.  

Several new and highly experienced senior managers have been appointed to the Group and the Board of Directors, thus significantly strengthening the management team and combining the experience and knowledge of the past successes of Datacraft with valuable insights from outside the Group. 

During the year, the Company renegotiated the acquisition earnout payments for several of its acquired companies (namely Netwave, Multisoft, NCS and Dasan).  Future acquisition liabilities have been reduced by approximately US$16.8 million as a result of adjustments and renegotiations.  As at 30 September 2002, total deferred acquisition consideration stood at US$7.0 million.

Business licenses for the two wholly-owned foreign enterprises (WOFEs) in China have been issued.  With the establishment of these two WOFEs, Datacraft will be able to issue invoices directly to customers locally, thus giving the Company better control over the China receivables and cash.  Further to the Company’s announcement on 16 May 2002, the Company has reported a case of suspected fraud to the Shanghai police, which has commenced investigations into the matter.

In summary, the balance sheet has been strengthened significantly in these difficult times and 

financial controls were reinforced considerably throughout the Group. 

7.(b)     Where a forecast, or a prospect statement, has been previously disclosed to shareholders,

the issuer must explain any variance between the forecast or prospect statement and the

actual results

In the Company’s announcement on 20 August 2002 on the overview of performance for the six months ended 30 June 2002 and future outlook, the Company stated that trading conditions continued to be challenging and that the forthcoming quarter ending 30 September 2002 was traditionally a weak seasonal quarter.  As indicated, the Group made a small operating loss of US$1.5 million for that quarter.  However, the Group generated US$7.5 million of cash from operations during that quarter.

7.(c)     A statement by the Directors of the Company whether any item or event  of a material or

unusual nature, which would have affected materially the results of operations of the Group

and Company, has occurred between the date to which the report refers and the date on

which the report is issued.  If none, to give a negative statement.

In the opinion of the Directors of the Company, no item or event of a material or unusual nature has 

occurred between the date to which the report refers and the date to which the report is issued which 

would have materially affected the results of operations of the Group and Company.

8.
         A commentary at the date of this announcement of the competitive conditions of the

industry in which the group operates and any known factors or events that may affect

the group in the next reporting period

Visibility of business volumes within the industry remains the largest challenge and forecasts are therefore extremely difficult to make.  Competition from local systems integrators continues to put downward pressures on margins especially on hardware business.  However, the Group has a policy of selectively disengaging from hardware business below a certain level of gross margin and continues to focus its resources on the higher margin area of services and solutions.  Based upon the assumption of flat business volumes, the Group has structured its cost base to achieve profitability as soon as possible.  

The strategic priorities for the Group in the coming year are to continue to generate cash from operations and to return to sustainable profitability.  In doing so, the operational priorities will be to:

a)
Focus on productivity and efficiency metrics and ensure that fixed costs are contained, and if necessary, reduced further in line with actual business volumes.

b)  Maintain the overall strategic direction of focusing on services, particularly annuity business.

c)
Introduce new, additional solution sets aimed at increasing the proportion of major customers expenditure that the Group can address, and in doing so to continue to move up the services value chain.

d)
Increase focus on MNC business, leveraging on Dimension Data’s global brand and   footprint.

9.
         Dividend

(a) Any dividend recommended for the present financial period?     None




(b) Previous Corresponding Period

	Name of Dividend
	Final
	
	

	Dividend Type
	Cash/Scrip
	
	

	Dividend Rate
	 6.8% per ordinary share net of tax
	  
	  

	Par value of shares
	S$0.10
	
	

	Tax Rate
	24.5%
	
	


(c) Total Annual Dividend (if applicable)

	
	Latest Year (US$'000)
	Previous Year (US$'000)

	Ordinary
	0
	1,724

	Preference
	0
	0

	Total:
	0
	1,724


(d)
Date payable

Not applicable

(e) Books closure date

Not applicable

(f)   Any other comments relating to Paragraph 9

No dividend has been proposed for the period under review in view of the loss incurred.  It is the intention

 of the Board of Directors to propose future dividend distributions (in line with previous distributions) upon

 the Group achieving satisfactory results.

10.(a)   Balance sheet

Consolidated balance sheet as at 30 September 2002

	
	
	Note 1
	
	Note 2

	
	30/09/2002

 (US$ million)
	30/09/2001

 (US$ million)
	
	31/12/2001 (US$ million)

	Non-current assets

Fixed assets

Intangibles

Other non-current assets
	21.74

22.09

4.28

_____
	26.46

35.93

0.94

_____
	
	24.57

28.10

0.76

_____

	Total non-current assets
	48.11
	63.33
	
	53.43

	Current assets

Cash and bank balances

Trade debtors

Inventory

Other current assets
	50.43

129.27

17.03

57.18

_____
	73.74

192.31

28.84

63.40

_____
	
	65.82

159.81

20.24

67.56

_____

	Total current assets
	253.91
	358.29
	
	313.43

	Current liabilities

Bank loans, overdraft and finance leases

Trade creditors

Other current liabilities
	10.61

46.28

48.20

_____
	14.74

95.44

82.49

_____
	
	22.90

56.68

64.60

______

	Total current liabilities
	105.09
	192.67
	
	144.18

	Long-term liabilities

Long-term bank borrowings and finance 

leases

Other non-current liabilities
	0.06

2.92

_____
	0.22

19.11

______
	
	0.19

15.66

______

	Total non-current liabilities
	2.98

_____
	19.33

______
	
	15.85

______

	Net assets
	193.95

=====
	209.62

=====
	
	206.83

=====

	Shareholders' funds

Minority interests
	191.40

2.55

______
	208.37

1.25

______
	
	203.93

2.90

______

	
	193.95

=====
	209.62

=====
	
	206.83

=====


Converted at year end (30/09/2002) exchange rate of US$ = S$1.78 (30/09/2001 : S$1.768, 31/12/2001 : S$1.842)

Note 1 : Balance sheet as at 30 September 2001 is used for meaningful comparison.

Note 2 :  Balance sheet as at 31 December 2001 is included being the most recently 


      announced balance sheet.

Note 3 : As Datacraft Asia Ltd is an investment holding company, the balance sheet of the Company has not been included as it is not meaningful.

Note 4 :  Comparatives amounts have been reclassified in order to achieve a consistent  presentation.

10.(b)   Cash flow statement

	
	15 months to 
	15 months to 

	
	30/09/2002
	30/09/2001

	
	US$'000
	US$'000

	
	
	

	Cashflows from operating activities:
	
	

	Profit before income tax
	(27,267)
	     60,920 

	Adjustments for:
	
	

	  Depreciation
	13,605
	12,790      

	  Amortisation of deferred expenditure 
	486
	230       

	  Amortisation of goodwill 
	5,028
	1,215      

	  Profit on disposal of fixed assets
	702
	            (5)

	  Impairment to value of a subsidiary 
	2,308
	      - 

	  Write off of capital assets 
	3,320
	-

	  Specific provisions for doubtful trade debts
	25,900
	-

	  Interest income
	(1,480)
	     (5,244)

	  Interest expense
	   932

------------- 
	        825

------------- 

	Operating profit before working capital changes
	23,534
	     70,731 

	
	
	

	  Inventories
	18,189
	1,407

	  Trade and other debtors
	47,554
	(94,397)

	  Trade and other creditors
	(38,946)
	37,497

	  Other non-current liabilities
	924        

-------------
	369        

------------- 

	Cash generated from operations
	51,255
	15,607

	
	
	 

	Interest paid
	(932)
	        (825)

	Interest received
	1,480
	      5,244 

	Income tax paid
	(16,457)
	    (14,026)

	Dividends paid
	 (743)

---------------
	        (718)

---------------

	Net cash from operating activities


	34,603 

---------------
	 5,282

--------------- 

	Cashflows from investing activities:
	
	

	Proceeds from sale of fixed assets
	503
	257

	Purchase of fixed assets
	(9,057)
	(21,398)

	Acquisition of subsidiary net of cash acquired (Note a)
	(23,434)
	(21,099)

	Payment for acquisition of internet business to business platform
	-
	(1,500)

	Payment for acquisition of new businesses (Note b)
	-
	(5,763)

	Payment for acquisition of additional interests in subsidiaries
	-
	(19,785)

	Payment for deferred purchase consideration
	(32,790)

--------------
	(13,994)

--------------



	Net cash used in investing activities
	 (64,778)

--------------
	   (83,282)

--------------

	
	
	

	Cashflows from financing activities:
	
	

	Net proceeds from issue of shares
	4,467
	12,933

	(Decrease) / increase in bank loans
	(4,917)
	1,589

	Payment of finance leases
	        (2)

--------------
	        (114)

--------------

	Net cash (used in) from financing activities
	(452)     

---------------
	14,408     

--------------- 

	
	
	

	Net effect of exchange rate changes in consolidating subsidiaries
	(3,828)
	(3,085)    

	
	
	              

	Net decrease in cash and cash equivalents
	(34,455)
	    (66,677)

	Cash and cash equivalents at beginning of period
	84,886   

-------------- 
	   140,421

-------------- 

	Cash and cash equivalents at end of period
	     50,431

======== 
	     73,744

======== 

	
	
	

	Acquisition of subsidiary


	
	

	The fair values of assets acquired and liabilities assumed were as follows:


	
	

	
	15 months to 
	15 months to 

	
	30/09/2002
	30/09/2001

	
	US$'000
	US$'000

	
	
	

	Cash and deposits
	1,507
	      1,507 

	Inventories 
	3,987
	      3,987 

	Trade and other debtors
	10,415
	     10,415 

	Fixed assets
	547
	         547 

	Trade and other creditors
	(13,483)
	    (11,717)

	Bank loans
	(1,603)
	     (1,603)

	Income tax
	(457)
	        (457)

	Goodwill arising on consolidation
	26,752   

----------------
	     32,710 

----------------

	Purchase consideration
	27,665
	     35,389 

	Purchase consideration payable
	(2,724)   

----------------
	    (12,783)

----------------

	Consideration paid
	24,941
	     22,606 

	Less: Cash of acquired subsidiary
	(1,507)   

----------------
	     (1,507)

----------------

	Cash outflow on acquisition of subsidiary net of cash acquired
	23,434     

=========
	21,099     

=========

	
	
	

	
	
	

	Acquisition of new businesses


	
	

	The fair values of assets and liabilities assumed were as follows:
	
	

	
	
	

	Other debtors and prepayments
	-
	           58 

	Goodwill on acquisition
	 - 

----------------
	     12,283 

----------------

	Purchase consideration
	-
	     12,341 

	Purchase consideration payable
	-  

----------------
	     (6,578)

----------------

	Cash outflow on acquisition of new businesses
	-     

=========
	      5,763

========= 


10.(c)   Statement of changes in equity

	(US$'000)


	Share 

capital
	Proposed

dividend


	Share 

premium
	Statutory

 reserve
	Exchange difference reserve
	Goodwill 

on 

consolidation
	Accumulated profits
	Total

	
	
	
	
	
	
	
	
	

	The Group
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Balance at June 30, 2000 :

As previously reported 


	27,262
	-
	230,789
	172
	(7,164)
	(150,119)
	83,761
	184,701

	Change in accounting policy :

Proposed dividend


	-
	1,779
	-
	-
	-
	-
	-
	1,779

	
	-----------------------------------------------------------------------------------------------------------------------------------------------

	As restated
	27,262
	1,779
	230,789
	172
	(7,164)
	(150,119)
	83,761
	186,480

	
	
	
	
	
	
	
	
	

	Acquisition of additional interests  in  subsidiaries
	-
	-
	-
	-
	-
	(21,709)
	-
	(21,709)

	
	
	
	
	
	
	
	
	

	Acquisition of businesses
	-
	-
	-
	-
	-
	(12,884)
	-
	(12,884)

	
	
	
	
	
	
	
	
	

	Adjustments to purchase consideration arising from acquisition and merger of subsidiaries
	-
	-
	-
	-
	-
	7,675
	-
	7,675

	
	
	
	
	
	
	
	
	

	Exchange differences arising during the year
	-
	-
	-
	-
	(9,857)
	-
	-
	(9,857)

	
	
	
	
	
	
	
	
	

	Transfer from accumulated profits to statutory reserve
	-
	-
	-
	39
	-
	-
	(39)
	-

	
	
	
	
	
	
	
	
	

	Net profit for the year


	-
	-
	-
	-
	-
	-
	44,198
	44,198

	Dividend paid
	-
	(1,779)
	-
	-
	-
	-


	-
	(1,779)

	Proposed dividend
	-
	1,724
	-
	-
	-
	-
	(1,724)
	-

	
	
	
	
	
	
	
	
	

	Issue of shares
	422
	-
	11,529
	-
	-
	-
	-
	11,951

	
	-----------------------------------------------------------------------------------------------------------------------------------------------

	Balance at June 30, 2001
	27,684
	1,724
	242,318
	211
	(17,021)
	(177,037)
	126,196
	204,075

	
	
	
	
	
	
	
	
	

	Adjustments to purchase consideration
	-
	-


	-
	-


	-
	8,300
	-
	8,300



	Impairment to value of a

   subsidiary

   (shown as exceptional item)

   
	-
	-


	-
	-


	-
	5,435
	-
	5,435



	Exchange differences arising during the period
	-
	-


	-
	(1)


	5,466
	(785)
	-
	4,680

	Transfer from accumulated profits to statutory reserve
	-
	-
	-
	73


	-
	-
	(73)
	-

	Net profit for the period
	-
	-
	-
	-
	-
	-
	(34,803)
	(34,803)

	
	
	
	
	
	
	
	
	

	Dividend paid
	-
	(1,724)
	-
	-
	-
	-
	-
	(1,724)

	
	
	
	
	
	
	
	
	

	Issue of shares
	214
	-
	5,221
	-
	-
	-
	-
	5,435

	
	------------------------------------------------------------------------------------------------------------------------------------------

	Balance at September 30, 2002
	27,898
	-
	247,539
	283
	(11,555)
	(164,087)
	91,320
	191,398


10.(d)   Explanatory notes that are material to an understanding of the information provided in

10.(a), (b) and (c) above

[If you are creating a table, please do not use tab or space.]

11.        Details of any changes in the company's issued share capital

During the 15-month period ended 30 September 2002, the issued share capital of the Company 

was increased to 464,706,683 shares (S$46,470,668.30) by the issue of the following new ordinary 

shares of S$0.10 each fully paid:

a)
1,242,000 shares at US$1.105 each for cash under the Datacraft Asia Share Option Scheme;

b)
1,530,000 shares at US$1.375 each for cash under the Datacraft Asia Share Option Scheme;

c)
668,000 shares at US$1.49 each for cash under the Datacraft Asia Share Option Scheme; and

d)
428,017 shares at S$4.15 each pursuant to the Datacraft Scrip Dividend Scheme.

12.        The group's borrowings and debt securities as at the end of the financial period reported

on, and comparative figures as at the end of the most recently announced financial

statements

(a) Amount repayable in one year or less, or on demand

	As at 30/09/2002 (DD/MM/YYYY)
	As at 31/12/2001 (DD/MM/YYYY)

	Secured
	Unsecured
	Secured
	Unsecured

	
	
	
	

	US$20,000
	US$10,591,000
	US$67,000
	US$22,835,000


(b) Amount repayable after one year

	As at 30/09/2002 (DD/MM/YYYY)
	As at 31/12/2001 (DD/MM/YYYY)

	Secured
	Unsecured
	Secured
	Unsecured

	
	
	
	

	US$58,000
	0
	0
	US$194,000


(c)  Any other comments relating to Paragraph 12

[Any material changes to (a) and (b) above must be explained]

13.        A statement that the same accounting polices and methods of computation are followed

in the financial statements as compared with the most recent audited annual financial

statements.  Where there have been any changes or departure from the accounting policies

and methods of computation, including those required by an accounting standard, this

should be disclosed together with the reasons for the change and the effect of the change

The Group and the Company have adopted the same accounting policies and methods of computation as those used in the audited financial statements for the year ended 30 June 2001.  There have been no changes or departure from those accounting policies and methods of computation except that the Group and the Company have adopted all relevant new/revised Singapore Statements of Accounting Standard ("SAS") that have become effective in FY2002.

The following Singapore Statements of Accounting Standard have effect on the Group's results for the current or prior periods:

SAS 10 - Events after the Balance Sheet Date

With effect from 1 July 2001, the Group and Company adopted SAS 10 Events After The Balance Sheet Date.  Proposed dividends for the years ended 30 June 2000 and 30 June 2001, which were shown as liabilities in those years, have been reclassified to shareholders' equity for presentation in the current year financial statements.

SAS 17 - Employee Benefits

Provisions for expected cost of short term employee benefits relating to accumulating compensated absences are recognised by the Group and the Company when the employees render service that increases their entitlement to future compensated absences.

The effect of adopting SAS 17 for the current financial period is not expected to be material.

SAS 22 - Business Combinations

With the adoption of SAS 22 Business Combinations, the Group now capitalises goodwill and amortises it over 7 years.  Prior to 1 July 2001, goodwill arising on the acquisition of subsidiaries was adjusted against shareholders' equity.

Goodwill capitalised during the period amounted to US$28.4 million and amortisation expense of US$5.03 million has been charged to the income statement. Please refer to Note (i) to Additional Information for details.

BY ORDER OF THE BOARD

Patrick Quarmby

Chairman

21/11/2002

