This format of the financial statements is not exhaustive. Listed companies should include separate disclosure of any items which is material because of its size and/or incidence so as to give a proper understanding of the group's performance.



Adequate disclosure should be given to explain any material extraordinary item either as a footnote of the material extraordinary item or in the "Review of the performance of the company and its principal subsidiaries".



�   DATACRAFT ASIA LTD





Unaudited Full Year Financial Statement And Dividend Announcement





Full-year financial statement on consolidated results for the year ended 30 June 2000.

These figures have not been audited.





�Group�Company��



�US$'000�%�US$'000�%��



��Latest year to 30/6/2000�Previous year to 30/6/1999�Change�Latest year to 30/6/2000�Previous year to 30/6/1999�Change��1.(a)�Turnover �417,672�255,408�63.5�16,468�11,875�38.7�����������1.(b)�Investment income �0�0��0�0������������1.(c)�Other income including interest income �2,165�836�159.0�1,180�872�35.3��������������������2.(a)�Operating profit before income tax, minority interests, extraordinary items, interest on borrowings, depreciation and amortisation, foreign exchange gain/(loss) and exceptional items �50,906�33,102�53.8�9,912�6,196�60.0�����������2.(b)(i)�Interest on borrowings �(536)�(130)�312.3�(12)�(23)�(47.8)�����������2.(b)(ii)�Depreciation and amortisation �(8,603)�(6,055)�42.1�(1,275)�(829)�53.8�����������2.(b)(iii)�Foreign exchange gain/(loss) �811�189�329.1�(3)�(249)�(98.8)�����������2.(c)�Exceptional items �0�0��0�0������������2.(d)�Operating profit before income tax, minority interests and extraordinary items but after interest on borrowings, depreciation and amortisation, foreign exchange gain/(loss) and exceptional items �42,578�27,106�57.1�8,622�5,095�69.2��

�

�Group�Company��



�US$'000�%�US$'000�%��



��Latest year to 30/6/2000�Previous year to 30/6/1999�Change�Latest year to 30/6/2000�Previous year to 30/6/1999�Change��2.(e)�Income derived from associated companies �0�0��0�0������������2.(f)�Less income tax �(9,485)�(5,390)�76.0�(1,240)�(892)�39.0�����������2.(g)(i)�Operating profit after tax before deducting minority interests �33,093�21,716�52.4�7,382�4,203�75.6�����������2.(g)(ii)�Less minority interests �(1,565)�(308)�408.1�0�0������������2.(h)�Operating profit after tax attributable to members of the company �31,528�21,408�47.3�7,382�4,203�75.6�����������2.(i)(i)�Extraordinary items �0�0��0�0������������2.(i)(ii)�Less minority interests �0�0��0�0������������2.(i)(iii)�Extraordinary items attributable to members of the company �0�0��0�0������������2.(i)(iv)�Transfer to/from Exchange Reserve �0�0��0�0������������2.(i)(v)�Transfer to Capital Reserve �0�0��0�0������������2.(i)(vi)�Transfer to Reserve Fund �0�0��0�0������������2.(j)�Operating profit after tax and extraordinary items attributable to members of the company �31,528�21,408�47.3�7,382�4,203�75.6��





Converted at average exchange rate of US$1 = S$1.70 (1999: S$1.70)

�

�Group Figures��



�Latest year�Previous year��



3.(a)�Operating profit [2(g)(i) above] as a percentage of turnover [1(a) above] �7.92%�8.50%�������3.(b)�Operating profit [2(h) above] as a percentage of issued capital and reserves at end of year �17.07%�24.52%�������3.(c)�Earnings per ordinary share for the year based on 2(h) above after deducting any provision for preference dividends:-�����(i) Based on existing issued share capital @�7.31 US Cents�5.21 US Cents��������(ii) On a fully diluted basis �7.08 US Cents�5.08 US Cents�������3.(d)�Earnings per share based on 2(j) above:-�����(i) Based on existing issued share capital @�7.31 US Cents�5.21 US Cents��������(ii) On a fully diluted basis �7.08 US Cents�5.08 US Cents�������3.(e)�Net tangible asset backing per ordinary share �40.48 US Cents�20.91 US Cents��





@ Based on weighted average number of issued shares during the year.





�Group�Company��



�US$'000�%�US$'000�%��



��Latest year to 30/6/2000�Previous year to 30/6/1999�Change�Latest year to 30/6/2000�Previous year to 30/6/1999�Change��4.(a)�Sales reported for first half year �168,099�118,780�41.5�6,017�7,300�(17.6)�����������4.(b)�Operating profit [2(g)(i) above] reported for first half year �13,090�9,936�31.7�883�676�30.6�����������4.(c)�Sales reported for second half year �249,573�136,628�82.7�10,451�4,575�128.4�����������4.(d)�Operating profit [2(g)(i) above] reported for second half year �20,003�11,780�69.8�6,499�3,527�84.3��













5.(a)     Amount of any adjustment for under or overprovision of tax in respect of prior years



NIL





5.(b)      Amount of any pre-acquisition profits



NIL





5.(c)      Amount of profits on any sale of investments and/or properties







Sale of investments/properties�$Profit/(Loss)��NIL������







5.(d)     Any other comments relating to Paragraph 5



NIL









6.	         Segmental Results





(In US$'000)�����������Turnover���Profit before tax��By geography �FY00�FY99�% change�      FY 00	�FY99�% change����������Asean�98,799� 64,638�52.8�18,561�9,081�104.4��Greater China�145,102�158,190�(8.3)�7,488�14,909�(49.8)��East Asia�143,294�7,432�n.m.�12,535�1,286�n.m.��Others�30,477�  25,148�21.2�3,994�1,830�118.3���_______�_______��______�______����417,672�255,408�63.5�42,578�27,106�57.1���=======�=======��======�======�����������By activity�FY00�FY99�% change�������������System sales�309,996�198,456�56.2�����Services�107,676�  56,952�89.1������_______�_______�������417,672�255,408�63.5������=======�=======������

	

"Others" include India and New Zealand.



n.m. = not meaningful













7.(a)     Review of the performance of the company and its principal subsidiaries



With the continuing strong demand across Asia for telecommunications and internet equipment and services, the Group has further increased on the momentum of the first half year by recording turnover growth over the previous year of 63.5% to US$417.7 million (FY99: US$255.4 million). Operating profit before tax rose 57.1% against the previous year to US$42.6 million (FY99: US$27.1 million) whilst operating profit after tax  and minorities registered growth of 47.3% to US$31.5 million (FY99: US$21.4 million).



All subsidiaries were operationally profitable.  Particularly strong performances were recorded by Korea, Japan, India and Asean, and these offset the lower growth of China in the first half year. In the second half year, the China operations stabilised and showed gradual improvement.



In accord with the strong demand for equipment from major telcos, ISPs and corporations, Services revenue with better margins contributed 26% of total Group revenue, an increase over the previous year which was 22% of revenue.  Services revenue grew faster at 89% compared to System Sales at 56%.  The mix of business between the Telco and Enterprise divisions in the first half of the year due to China Telco slowdown diluted the overall margin during that period. Thereafter, the higher margin contribution from Services business more than compensated for the downward pressure on equipment margin.



The Group progressed with its “Millennium Strategy” with acquisitions in e-commerce and consulting companies announced in the second half year. These companies comprise I Square Solutions Limited, DFI Consulting Sdn Bhd and PlaNET Technology Solutions Pte Ltd.  The contributions during the year from these companies to the Group results were not material.  In addition, the Group acquired National Communication Services Limited, a New Zealand cabling company, and its contribution to the Group results for the year was similarly not significant.



The Group added new business areas encompassing Network Security and Software Solutions for Public Network operators and these new business streams have started well.



The Group’s higher tax rate is explained by the greater profit contributions from the higher tax jurisdictions of Japan, Korea and India where tax rates exceed 30%.



The Group’s balance sheet continued to strengthen with the strong results for the year.  The operations generated positive cash during the year.  A capital raising exercise towards the financial year end raised US$130 million, and was used to pay for certain acquisitions towards the year end.  The Group’s net cash balance at year end was US$127.1  million.  Trade debtors in terms of  Receivables Days Outstanding have improved with better asset management.







7.(b)     A statement by the Directors of the Company on whether "any item or event of a material

or unusual nature which would have affected materially the results of operations of the

Group and Company has occurred between the date to which the report refers and the

date on which the report is issued".  If none, to include a negative statement.



In the opinion of the Directors of the Company, no item or event of a material or unusual nature has occurred between the date to which the report refers and the date on which the report is issued which would have materially affected the results of operations of the Group and Company.







8.	         Commentary on current year prospects



The current year outlook for the Group is positive given the strong demand for telecommunications and internet equipment and, in particular, services. East Asia and Asean is expected to continue its strong growth whilst the China operations is anticipated to improve further.



The roll-out of the Group‘s “Millennium Strategy” is progressing well and contributions from the e-commerce and consulting arm are expected to come on stream in the coming financial year.The strategy also covers higher value-added solutions in the area of network security and telecom operational and billing software.



The Group's overall high focus on Services business, including its "Millennium Strategy" and joint offerings of global services with Dimension Data, will tend to maintain or increase overall margins over time.



Barring any unforeseen circumstances, the Group anticipates profit growth in the coming year to be strong.









9.	         Dividend



(a) Present Period



Name of Dividend�Final����Dividend Type�Cash/Scrip����Dividend Rate�Singapore 0.68 cents per ordinary share �  �  ��Par value of shares�S$0.10����Tax Rate�Tax exempt����





(b) Previous Corresponding Period



Name of Dividend�Final����Dividend Type�Cash/Scrip����Dividend Rate�Singapore  0.68 cents per ordinary share �  �  ��Par value of shares�S$0.10����Tax Rate�Tax exempt����





(c) Total Annual Dividend



�Latest Year (US$'000)�Previous Year (US$'000)��Ordinary�1,779�1,710��Preference�0�0��Total:�1,779�1,710��



 

(d)	Date payable



To be announced at a later date.





(e) Books closing date



To be announced at a later date.





(f)   Any other comments relating to Paragraph 9



The Scrip Dividend Scheme will apply to the proposed final dividend for the present financial period whereby shareholders may elect to receive the dividend either in cash or in the shares of the Company.









10.        Balance sheet



Consolidated balance sheet as at 30 June 2000



�30/06/2000�30/06/1999���(US$ million)�(US$ million)��Non-current assets����Fixed assets� 18.39� 13.78��Deferred expenditure�   0.45�   0.56��Long-term trade receivables�   0.08�   0.37��Other non-current assets�   1.30

_____�   0.00

_____��Total non-current assets�20.22�  14.71���=====�=====��Current assets����Cash and bank balances�140.42�   34.76��Trade  debtors�148.21� 102.18��Inventory�  31.76�  10.96��Other current assets�  23.68�     6.31���_____�_____��Total current assets�344.07�154.21���=====�=====��Current liabilities����Bank loans, overdraft and finance leases�  12.78�    0.03��Trade creditors�  71.49�  45.34��Other current liabilities�   56.23�   27.41���_____�_____��Total current liabilities�140.50�  72.78���=====�=====��Long-term liabilities����Long-term bank borrowings and finance leases�   0.55�  0.04��Other non-current liabilities� 36.47�  7.13���_____�_____��Total non-current liabilities	� 37.02�   7.17���_____�_____��Net assets�186.77

=====�  88.97

=====������Shareholders' funds�184.66�  87.32��Minority interests�     2.11�    1.65���_____�_____���186.77

=====�  88.97

=====��





Converted at year end (30/6/2000) exchange rate of US$1 = S$1.733 (1999: S$1.704)









11.        Details of any changes in the company's issued share capital



During the year ended 30 June 2000, the issued share capital of the company was increased to 453,496,771 shares (S$45,349,677.10) by the issue of the following new ordinary shares of 0.10 each fully paid:



(a)    12,500,000 shares at US$4.14 each under a placement for cash;



(b)    1,874,000 shares at US$1.105 each for cash under the Employee's Share Option Scheme;



(c)    1,953,000 shares at US$1.375 each for cash under the Employee's Share Option Scheme;



(d)    1,832,000 shares at US$1.49  each for cash under the Employee's Share Option Scheme;



(e)    2,440,000 shares at US$0.585 each for cash under the Employee's Share Option Scheme;



(f)    239,689  shares at S$7.80 each pursuant to the Datacraft Scrip Dividend Scheme;



(g)    250,000 shares at US$1.77 each for cash under the Employee's Share Option Scheme; and



(h)    17,442,183 shares at US$7.53  each under a placement for cash.









12.        Comparative figures of the group's borrowings and debt securities



(a) Amount repayable in one year or less, or on demand



As at 30/06/2000 (DD/MM/YYYY)�As at 31/12/1999 (DD/MM/YYYY)��



Secured�Unsecured�Secured�Unsecured�������US$305,000�US$12,471,000�US$354,00�US$6,599,000��





(b) Amount repayable after one year



As at 30/06/2000 (DD/MM/YYYY)�As at 31/12/1999 (DD/MM/YYYY)��



Secured�Unsecured�Secured�Unsecured�������US$549,000�US$3,000�US$546,000�US$19,000��





(c)  Any other comments relating to Paragraph 12



NIL





13.	Subsequent Event



	On 7 August 2000, the Company entered into an Acquisition Agreement with Multisoft (Singapore) Pte Ltd ("Multisoft") and its shareholders to acquire from them the business undertaking of Multisoft for S$12.1 million (US$7.0 million).  Multisoft is engaged in server and desktop operating and applications software supply integration and support.



�

Appendix





Results of the Datacraft Asia Ltd Group for the year ended 30 June 2000 (In Singapore $'000)





�

FY00�

FY99�

% Increase�������Turnover�710,043

________�434,194

________

�64��Profit before interest and tax�73,294�46,301�  58��Interest on borrowings�   (911)�   (221)�312��Operating profit before income tax	�72,383�46,080�  57��Less income tax�(16,125)�(9,162)�  76��Operating profit after tax �56,258�36,918�  52��Less minority interests� (2,660)�  (524)�408��Profit attributable to members of company�53,598�36,394�  47�������Earnings per share based on existing

issued share capital�12.43 cents�8.85 cents���



Earnings per share based on fully diluted basis



�



12.04 cents�



8.64 cents���Net tangible asset backing per ordinary share�70.15 cents�35.63 cents��������







BY ORDER OF THE BOARD



Derek Peter Althorp

Chairman

17 August 2000








